Bismarck

-

BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503

Applications will be reviewed by the Bismarck Vision Fund Committee.
Please allow 3 - 4 weeks for consideration.

GENERAL CONTACT INFORMATION

Business Name:

PT Real Estate Holdings. LLC

FOR INTERNAL USE ONLY

Business Address:

320N 4th ST

Date Received:

City: Bismarck

State: ND Zip Code: 58501

Date to Vision Fund Committee:

Project Address: 4909 Stockholm Loop

Date to Commission:

Federal Tax ID Number: -

City: Bismarck State: ND Zip Code: 58503 Date Commission Approved:
Contact: Eric Aldinger Funding Amount Approved:
Business Phone Number: 701.255.6832 Cell Number: 701.426.7191 Other:

E-Mail: eric.aldinger@planningteam.com

Date Business Established: 7/12/2023

Amount Vision Fund Funds Requested: $103,127.93

FINANCIAL INFORMATION

Total Project Cost: $3,404,970

Owner's Equity: $700,994

PURPOSE OF REQUEST

[0 New Business [ Business/Equipment Updates

¥ Business Expansion O Other:

BUSINESS OWNERSHIP INFORMATION

Ownership Structure
[ Sole Proprietorship
O public Corporation

O Partnership
O other:

W Limited Liability Corporation

Reccy
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Key Owner Names
(List all with a 20% interest or more)
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%
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Social Security
Numger

Eric Aldinger
Shayla Evink
James Braun

Key Management Name/ Phone Number

Titles
President
Sec/Treasurer
Vice President




BISMARCK VISION FUND APPLICATION - FORM 1

Please complete and return to the Bismarck Mandan Chamber EDC
1640 Burnt Boat Drive, Bismarck, North Dakota 58503.

° )
Blsmaer Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration.

“’Current Employees Full-Time: 7 Avg. Salary: $55,000 Part-Time: 1 | | Avg. Sa!ary: Si0,00b
3-Year Projection Full-Time: 9 Avg. Salary: §65,000 Part-Time: 1 Avg. Salary: §10,000
5-Year Projection Full-Time: 11 Avg. Salary: $70,000 Part-Time: 1 Avg. Salary: $10,000
How many jobs will this project create? Full-Time: 4 Part-Time: 0
Average salary of new jobs? Full-Time: $55,000 - $150,000 Part-Time:

Please provide a summary of the project.

Planning Team Financial Advisors are looking to expand their business by constructing a new office building that will allow for an
additional 4 employees along withi up to 4 additional Financial Advisors who would be potential owners at some peint.

Describe what your company does to add value to your product, process or service,

This new building will allow it to be more convenient clients to visit our office. Along with more convenience, it will allow our
office staff to be more efficient in all aspects of everyday business.

Describe the economic impact this project will have on the city of Bismarck.

Planning Team will be moving from rented office space to a space owned that will be new to the city of Bismarck. That will
increase the tax base for the city make an impact on the surrounding community with a nice new building.

Has or will this project receive any other incentive? O Yes & No
If yes, please explain.

Please attach a brief (no more than two pages) description of business, trade area served, kind of jobs to be created, and any
other information that may help describe this project and demonstrate eligibility criteria are met.




Please complete and retum to the Bismarck Mandan Chamber EDC
1440 Burnt Boat Drive, Bismarck, North Dakota 58503.

L]
BlsmaICK Applications will be reviewed by the Bismarck Vision Fund Committee.

Please allow 3 - 4 weeks for consideration,

AE‘ BISMARCK VISION FUND APPLICATION - FORM 1

Additional information or documentation may be requested if deemed necessary.

Be advised as per North Dakota open records law that applications may be released to the public if requested except
for portions subject to NDCC 44-04-18.4 pertaining to confidentiality of trade secret, proprietary, commercial and
financial information.

Certification and Authorization
I/We certify that all information set forth in this application is a true representation of the facts pertaining to the
proposing business for the purpose of obtaining funding under the Bismarck Vision Fund.

1/We understand and acknowledge that any willful misrepresentation of the information contained in this application
could result in disqualification from the program, requiring any funds already disbursed to be repaid in full to the
City of Bismarck.

The undersigned specificaily authorizes the Bismarck Mandan Chamber EDC or its representatives to conduct a
background check on the applicant, including the checking of references and the verification of any information on
the application.

| understand that personal and/or business information may be requested pursuant to this applicant for an incentive
and | hereby give my consent for such information to be provided to the Bismarck Mandan Chamber EDC, Vision Fund
Committee, the City of Bismarck or its representatives. | also understand that the Bismarck Vision Fund Committee and
the City of Bismarck retain the decision as to whether this incentive application is approved, disapprovad, or medified.
It is my right to accept or decline the incentive amount and terms approved by the program.

The applicant further certifies that he/she has read and understands the Bismarck Vision Fund Guidelines. The applicant
must comply with all local, state and federal regulations. It is understood that all funding commitments
are contingent upon the availability of program funds.

Release of Information

The applicant hereby authorizes any third party to release to the Bismarck Vision Fund and/or the Bismarck Mandan
Chamber EDC without limit, any and all financial information regarding the applicant that is requested by the Bismarck
Mandan Chamber EDC, it's representatives or employees. Further, the applicant hereby authorizes release of said
records and information by the Bismarck Mandan Chamber EDC to a third party, as deemed necessary by the Bismarck
Mandan Chamber EDC, it's representatives or employees,

All owners, officers or partners must sign this application.

Signatures:
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Exhibit A: PT Real Estate Holdings

T
LOAN TYPE X Flex PACE
LEAD BANK

NOTE: The borrower and originating lender should be aware that the fund will provide a set stream of subsidy payments (interest buydown) based upon the
payment schedule below. The amount of the borrower's payment, the amortization and all other terms of the loan shall be governed by the promissory note.
The balances shown here, other than the specific buydown amounts, are intended for illustrative purposes only.

Buydown Account Details

INTEREST BUYDOWN AMOUNT $307,802.33
BND BUYDOWN AMOUNT §200,000.00
COMMUNITY BUYDOWN AMT $107,692.33
PRESENT VALUE BND o  $191,523.25
PRESENT VALUE COMMUNITY = $103,127.93
CREATED DATE N | T 1izzz03
'PRINCIPAL © $2,160,000.00
YIELD RATE . 8.5000
|BORROWING RATE il 3.5000
AMORTIZATION S 300
PAYMENT 1 I $17.574.74




Loan without buydown Loan with buydown Intersst Buydown ]
o ‘Payment|  Principal | Interest | Balance| . #|  Payment|  Principal Intarest Balance #|  intBuydown|  BND(8500%)|  Comm.(35.00%)
1 $17,574.74 $1,764.74 $1581000| $2,156,235.26 1 $8,274.74 $1,764.74 $6,510.00|  $2,156,235.26 1 $9,300.00 $6,045,00 $3,256.00
2 $17,574.74 $1,777.66 $15797.08|  $2,156,457.60 2 $8,282.34 $1,777.66 $6,504.68|  $2,156,457.60 2 $9,20240 $6,040.08 $3,252.34
3 $17,674.74 $2,809.00 $1476574|  $2,153,648.60 3 $8,889.01 $2,809.00 $6.080.01|  $2153,648.60 3 $8,685.73  85845.72 $3,040.01
4 $17.674.74 $1,811.23|  $1576351| $2,151,837.37 4 $8,302.08 $1,811.23 $6,490.86|  $2,151,837.37 4 $9,272.65 $6,027.22 $3,245.43
5 $17,674.74 $2,332.56 $1524218|  $2,149,504.81 5 $8,608.75 $2,332.56 $6,276.19|  $2,149,504.81 5 $8,965.99 $5,827.80 $3,138.10
G $17,57474 $1,84156|  $1573318|  $2,147,663.25 8 $8,319.93 $1,84156|  $6478.37| $2147663.25| | 6 $9,254.81 $6,015.63 $3.239.18
7| st767474 $2,362.43 |  $1521261| $2,145301.12 7 $8,626.15|  $2,36213 $6,264.02]  $2,145301.12 7 $8,943.50  $5,816.58 $3,132.01
8 $17,574.74 $1,872.33 $1570241| $2,143,428.79 8 $8,338.03 $1,872.33 $6,465.70|  $2,143,428.79 8 $9,236.71 $6,003.86 $323285
9 $17,574.74 $1,886.03|  $1568871| $2,141,542.76 9 $8,346.09 $1,886.03 $6,460.06|  $2,141,542.76 9 $9,228.65 $5,998.62 $3,230.03
10 $17,574.74 $2,405.48 $1516926 |  $2,139,137.28 10 $8,651.65 $2,405.48 $6,246.17|  $2,139,137.28 10 $6,923.09 $5,800.01 $3,123.08
11 $17,57474 $1,917.44 $15657.30|  $2,137,219.84 11 $8,364.56 $1,917.44 $6.447.12| $2137219.84| | 11 T s9210.48 $5,086.62 $322356 |
12 $17.574.74 $2,436.10 $1513864 | $2,134,783.74 12 $8,669.66 $2,436.10 $6,233.56|  $2.134,783.74 12 $6,905.08 | $5,766.30 $3,116.78
13 $17,574.74 $1,849.31|  $1562543| $2,132,834.43 13 $6,363.31 $1,949.31 $6434.00| $2,132,834.43 13 $9,191.43 $5,974.43 $3,217.00
14 $17,574.74 $1,963.58 $1561116|  $2,130,870.85 14 $8,391.70 $1,963.58 $6,426.12|  $2,130,870.85 14 §9,183.04 | $5,068.98 $3214.06
15 $17,574.74 $3,487 32 $1408742| $2,127,383.53 15 $9,288.02 $3,487.32 $5,800.70|  $2,127,383.53 15 $8,286.72 $5,386.37 $2,900.35
16 $17,574.74 $2,003.47 $1557127|  $2,125,380.06 16 $8,415.17 $2,003.47 $6411.70|  $2,125,380.06 16 $9,159.57 $5,953.72 $3,205.85
a7 $17,574.74 $2,519.96 |  $1505478| $2,122,860.10| | 17|  $8,718.99) $2,519.96 $5,199.03|  $2,122,860.10 17 $8,855.75 $5,756.24 $3,099.51
18 $17,57474 $2,036.58 $15538.16 |  $2,120,823.52 18 $8.434.65 $2,036.58 $6.398.07|  $2,12082352 18 $9,140.09 $5,941.06 $3,199.03
19 $17.57474|  $2552.24 $1502250 |  $2,118,271.28 19 $8.737.98|  $2,552.24 $6,185.74|  $2,118,271.28 19 $8,836.76 $5,743.89 © §3,09287
20 $17.57474 $2,070.17 $1550457 |  $2,116,201.11 20 $8,454.40 $2,070.17 $6,384.23|  $2,116,201.11 20 $9,120.34 $5,928.22 $3,102.12
21 $17,57474 $2,085,32 $1548942 |  $2,114,115.79 21 $8,463.32 $2,085.32 $6378.00| $2,114,115.79 21 $9.111.42 $5.922.42 $3,189.00
22 $17,574.74 $2,599.75 $1497499 |  $2,111,516.04 2 $8,765.92 $2,599.75 '$6,166.17 | $2111,51604| | 22 $8,80882| = $572573 $3,083.09
2 $17,57474 $2,119.62 $1545512|  $2,100,396.42 2 $6,483.49 $2,119.62 $6,363.67|  $2,109,396.42 23 $9,001.25 $5,009.31 $3,181.94
24 $17,574.74 $2,633.18 $1494156 |  $2,106,763.24 2 $8,785.59 $2,633.18 $6.152.41|  $2,106,763.24 24 $8.789.15 $5.712.95 $3,076.20
25 $17.574.74 $2,154.40 $1542034 |  $2,104,608.84 2 $8,503.95 $2,154.40 $6,349.55|  $2,104,608.84 25 $9,070.79 $5,896.01 $3,174.78
26 $17.574.74 $2,170.17 $1540457 |  $2,102,438.67 2 $8,513.23 $2,17017 $6,343.06| $2,102,438.67 26 $9.06151| $5,880.98 $3,17153
27 $17,574.74 $3,675.28 $13,80946|  $2,008,763.39 27 $9,398.59 $3,67528 $572331|  $2,098763.39 27 $8,176.15 $631450|  $286165 |
T $17.57474|  $221296|  $1536176| $2,086,55043| | 28 '$6,538.40 $2,212.96 $6,32544|  $2,096,550.43 28 $9,036.34 $5,873.62 $3,162.72
29 $17,574.74 $2,724.17 $14,850.57 $2,093,626.26 25 $8,839.11 $2,724.17 $6,114.94 $2,093,826.26 29 $8,735.63 $5,678,16 $3,057 47
30 $17,574.74 $2,249.10 $1532564 |  $2,081,577.16 30 $8,559.66 $2,248.10 $6.310.56|  $2.091577.16 30 $9,015.08 $5,859.80 $3,15528
31 $17.57474 $2,759.40 $1481534|  $2,088,817.76 31 $8,859.83 $2,759.40 $6,10043|  $2,088,817.76 31 $8,714.91 $5,664,69 $3,050.22
32| s17,57a74|  $2,28575|  $1520899|  $2,086,532.01 a2 $8,561.22 $2,285.75 $6,29547|  $2,086532.01 22 $8,093.52 $5,845.79 $3147.73
3 $17,574.74 T $2,30248|  $1527226|  $2,084,22953 23 $8,591.06|  $2,30248 $6.286.58| $208422953| | 33 $8,983.68 $5,639.39 $3,14429
34 $17,574.74 $2,811.45 $1476329|  $2,081,418.08 % $8,890.45 $2,811.45 $6,079.00|  $2.081,418.08 34 $8,684.29 $5,644,79 $3,039.50
35 $17,57474 $2,339.92 $1523482| $2,079,078.16 35 $8,613.08 $2,339.92 $6.273.16|  $2,079,078.16 36 $2422.21 $1,674.44 $847.77
$615,11590 $80,921.84 $534,194.06 $300,884.12 $80,921.84 $219,962.28 $307,692.33 $200,000.00 $107,692.33






